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World oil (liquids) demand and production, and implied change in global
liquids inventories
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Notes: Total oil industry stocks include crude, refined product, NGL, and feedstocks. Data are monthly, through April 2018.
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Venezeula monthly crude oil production
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Gulf-3 indicative spare crude production capacity
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Notes: Gulf-3 are Saudi Arabia, Kuwait, and UAE.
Source: IHS Markit © 2018 IHS Markit
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Spare capacity declined in 1H 2016 as the
Gulf-3 ramped up oil output. Spare capacity
increased in 1Q 2017 as the Gulf-3 cut
output as part of the Vienna Alliance
production restrain deal.
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Monthly US crude oil production
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US tight oil production by play
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NGL production from key shale gas and tight oil plays
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US ethane chemical demand
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Global LPG trade by source
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Asia and Middle East price-sensitive LPG demand
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US natural gasoline demand and exports
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Western Canada condensate supply

200 kbd of Canadian condensate could
displace 7 MTA of US natural gasoline
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IHS Markit Customer Care

CustomerCare@ihsmarkit.com

Americas: +1 800 IHS CARE (+1 800 447 2273)
Europe, Middle East, and Africa: +44 (0) 1344 328 300
Asia and the Pacific Rim: +604 291 3600

Disclaimer

The information contained in this presentationis confidential. Any unauthorized use, disclosure, reproduction, or dissemination, in full or in part, in any media or by any means, without the prior written permission of IHS Markit Ltd. or any of its affiliates ("IHS Markit") is
strictly prohibited. IHS Markit owns all IHS Markit logos and trade names contained in this presentation that are subject to license. Opinions, statements, estimates, and projections in this presentation (including other media) are solely those of the individual author(s) at the
time of writing and do not necessarily reflect the opinions of IHS Markit. Neither IHS Markit nor the author(s) has any obligation to update this presentationin the event that any content, opinion, statement, estimate, or projection (collectively, “information") changes or
subsequently becomes inaccurate. IHS Markit makes no warranty, expressed or implied, as to the accuracy, completeness, or timeliness of any informationin this presentation, and shall not in any way be liable to any recipient for any inaccuracies or omissions. Without
limiting the foregoing, IHS Markit shall have no liability whatsoever to any recipient, whether in contract, in tort (including negligence), under warranty, under statute or otherwise, in respect of any loss or damage suffered by any recipient as a result of or in connection with
any information provided, or any course of action determined, by it or any third party, whether or not based on any information provided. The inclusion of a link to an external website by IHS Markit should not be understoodto be an endorsement of that website or the site's
owners (or their products/services). IHS Markit is not responsible for either the content or output of external websites. Copyright © 2018, IHS Markit®. All rights reserved and all intellectual property rights are retained by IHS Markit.
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